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Ann~xure 18 
Compliance Report 

It 1s hereby certified that the Scheme 1nvolv1ng Tata Motors L1m1ted. TML Commercial Vehicles 
Limited and Tata Motors Passenger Vehicles Limited does not. 1n any way v,o!alP.. overr,de or limit 
the provisions of securities laws or requirements of the Stock Exchange(s. and the same: is in 
compliance with the applicable prov1s10ns of SEBI (L1stmg ObhgatJons and Disclosure Requirements> 
Regulations, 2015 ('SEBI LOOR') and the SEBI Scheme Master Circular including the following· 

SI. Reference Particulars Whether complied or not 

Regulations 17 to 27 of Corporate governance Complied 
·-, ne Corporate 

SEBI LODR requirements Governance Reper, of Tata Motors 
Regulations L1m1tea as on June 30 2024 IS 

enclosed as Annexure 18A. 

2 Regulation 11 of SEBI Compliance with 
-

Complied 
LODR Regulations securil,E., laws 

Requirements of the 9EBI Scheme M,11rier Circular 7 
(a ) Para (l)(A)(2) Subm1ss1on of Complied I 

I documents to Stock 
Exchanges 

I 
(b) Para (l}(A)(3) I Conditions for schemes We undertake to comply with the 

of arrangement involving requirement specified m Para (A}(3) I unlisted entities of Part I tn relation to the draft 
scheme involving unlisted entities 

I as appltcable 

(c) Para (l)(A)(4) (a) I Submission of Valuation Complied. The Report Shara 
Repor1 Entitlement Ratio Report issued by 

PwC Business Consulting Services 
LLP dated August 1. 2024 has 
been enclosed Annexure 3. 

- - -(d) Para (l}(A)(S) Auditors cert1f1cate Complied 
regarding compliance 
WJth Accounting 
Standards 

(e) Para (l}(A)(10) Provision of approval of Nol applicable. I 
public shareholaers Undertaking cerdf,od by the eud1lnr 
through e-voting dated August 1 2024 specifies the 

reasons for non-applicability of 
Para (A)(1 OJ of Part I of SEBI 

I Scheme Master Circular. 

For Tata Motors Limited 

Giriah Wagh 
Executive Director 

Maloy Kumar Gupta 
Company Secretary 
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Certified that the transactions I accountina •r,ntm~nt provided in tM Sch?.me involving Tata Motors 
Llm1tect TML Commerc,al Vehicles I maeo and Tata Motors Passenger VF-tuc!es L1m1tec a1P ,n 
compliance with all the Accounting Standardi, appl,cable to a hsteo .. nt ty 

For Tata Motors Limited 

M 
Gmsh Wagh 
Executive Director 

}* 
PB Bala/1 
Group Chief Financial Officer 

August f2, 2024 
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Annexure 39 
Compliance Report 

It ,s ncreby ceruf1ed that the Scheme :nvolVl':g Tat:1 Mdors rmred -ML .._,::;mm~rc1a1 Ven1c!es un r.:ed and 
Tata Motors Passenger Vehic!es Lim,red does not. 1n an~1 wa}' 11;olate. ovemdG .r ,imrt the pro._i .. ons of 
secunties laws or requirements of the Sto:-;1-', E:c :;.ngei <s) and the s,H~'IA 1s ,n r mril,;iri,-:F- with thi'- ?.r,pltc~ble 
prov1s1ons of SEBI (Listing Obligations ana Disclosure Requirement~) Reguldttur,s 201 5 ( sEB, LODR'), 
as amended from time to time and tile SEBI Master circular beanng no. SE811HO'DDHS/DDHS-PoD 
1/P/CIR/2024/48 dated May 21 2024 ( SE ID t Crrcu·an. in~ludmg the tollo ~in 

sr. no~ --- -- Particulars 

2 

Regulation 11 of SEBI {li:)ting 
Obligations and Disclosure 
Requirements} Regulations, 2015 
Compliance with sectmties laws 
Submission of Valuation Report 

-------- - -3 Subm1ss1on of Fairness opinion 
---------------
4 Subm1ss1on of documents 

Exchange(s} 
o Stock 

Whether 
complied 
{Yes/ No) 

Yes 

Yes 

j Yes 
J_ 
I Yes 
I 
I 

5 Disclosures in the Scheme of Arrangernent--Ves -

~6---P-ro-v-,s-10-n of approval of holders of NCDsi ~ WIii be 

7 

8 

9 

NCRPS through e-voting complied 

' Grievance redress/ Report on 
Complaints/ Comments 

Conditions for schemes of arrangement 
involving unlisted entities 

-r Auditor's certificate regarding payment/ 
repayment capability compliance •ith 
Accounting Standards 

With 

Will be 
complied 
with 

I Willbe 
! compiled 
. w ith 

Yes 

The Rep'1rt Share Entitiement
Rabo Report issued by PwC 
Business Consulting Services 
LLP, dateo August 1. 2024 has 
been enclosed as Annexure 3 

Annexurc 5 

Complied 

-+- Complied 

f TML und rtal<es to prov d~ e
vot,ng facility· after disclosure of all 
matenal facts (including the no
obJect:on letter of the exchange} 
in the notice to holders of NCDs 
wherever the approval of holders , 
of NCOs 1s sought. 

The Company undertakes to file 
the Report on Comp1am~s in 1 

prescribed format as per Para 
(A)(7) of Part I of SEBI Debt 
Circular 

We undarm··c to comp! with the 
requ1r Jmen. Ir' relation to u E- a raft 
scheme involving unlrsted 
entities. as applicable 

Annt:xurt: 33 

TATA MOTORS LIMITED 
Bomoav HoLst> 24 Hom1 Mody Street M Jmbill 400 001 
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r. no. 

10 

P rtlcu ara 

Eligio1!ity for seeking listmg 
and/or NCRPS 

1-----1---------- --11 Ten ure/ m atunty 

I __j_ _ _ __ _ 

Foj]ors Limited 

Girish Wagh 
Executive Director 

G 
TATA 

.- Wh ther 
compllod 
(Ye No) 

-~~~ -_Lhcao1e 

Remarks 

The • r.>) m~ does not cor,ternplate 
rssua c,e 11 ting of CDs er 
NCRP 

--hi Scruni:: ooes not c~°7itt::mpt~e -
issuance .,sting of NCDs or 
NC. P. 

Maloy Kumar Gupta 
Company Secretary 

Certified that the transactions i accounting treatment prov1dP.d in the Sch em- mvolw1g ata Motor& Ltm1 ed. 
TML Commercial Vehicles and f ata Motors Pa enger VE:hic.es L,miteo dr 1n compliance w1lh 311 the 
Accounting Standards applicable to a listed entity 

For ~ rs Limited 

Giri h Wagh 
Executive Director 

August 12, 2024 

l-i4:--
p B Bafaji ~ .. l 
Group Chief Financial Officer 


	Annexure 18. Compliance Report
	Annexure 39. Compliance Report_Reg 59A

